
PROVIDENCE’S SHORT TERM 

RENTAL TRENDS
*COMPRISED OF DATA FROM JANUARY 2019 THROUGH AUGUST 2024



January February March April May June July August September October November December

2019 11,398 9,519 11,713 13,058 16,169 17,010 16,785 16,831 14,665 15,377 16,170 17,094

2022 11,732 9,727 11,952 13,020 16,120 17,244 16,441 17,088 14,580 15,055 14,844 15,200

2023 15,087 12,584 14,021 15,805 19,645 21,311 19,845 20,196 19,678 21,441 20,240 18,908

2024 17,695 15,398 17,696 18,535 22,513 22,352 21,442 21,625
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January February March April May June July August September October November December

2019 4,756 4,586 6,169 7,630 10,108 10,753 11,572 11,061 9,157 9,398 8,248 6,927

2022 5,304 5,305 7,078 8,179 9,927 10,687 12,493 11,585 8,639 9,384 7,462 7,970

2023 6,307 5,929 7,913 8,833 11,870 12,722 13,942 13,386 11,834 12,633 9,562 9,313

2024 6,899 7,533 9,724 10,203 13,942 13,556 15,875 16,526
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January February March April May June July August September October November December

2019 41.7% 48.2% 52.7% 58.4% 62.5% 63.2% 68.9% 65.7% 62.4% 61.1% 51.0% 40.5%

2022 45.2% 54.5% 59.2% 62.8% 61.6% 62.0% 76.0% 67.8% 59.3% 62.3% 50.3% 52.4%

2023 41.8% 47.1% 56.4% 55.9% 60.4% 59.7% 70.3% 66.3% 60.1% 58.9% 47.2% 49.3%

2024 39.0% 48.9% 55.0% 55.0% 61.9% 60.6% 74.0% 76.4%
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January February March April May June July August September October November December

2019 $118 $118 $115 $128 $164 $141 $139 $143 $142 $137 $131 $127

2022 $149 $147 $154 $172 $193 $192 $199 $190 $187 $176 $156 $147

2023 $150 $182 $191 $178 $235 $219 $215 $200 $199 $190 $176 $169

2024 $159 $172 $177 $179 $193 $185 $201 $206
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January February March April May June July August September October November December

2019 $563,542 $540,673 $708,558 $979,851 $1,660,008 $1,510,836 $1,611,387 $1,582,153 $1,296,188 $1,288,582 $1,081,391 $879,060

2022 $790,259 $777,982 $1,090,131 $1,402,906 $1,911,740 $2,051,138 $2,481,871 $2,203,009 $1,615,785 $1,650,862 $1,162,638 $1,171,100

2023 $947,565 $1,079,612 $1,512,998 $1,572,628 $2,793,804 $2,781,587 $2,997,429 $2,680,666 $2,349,109 $2,397,271 $1,687,394 $1,577,622

2024 $1,095,890 $1,297,382 $1,722,877 $1,822,855 $2,695,920 $2,511,541 $3,187,413 $3,405,384
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In August of 2024, STR average Supply was 698 Rooms per day

➢On average, 533 of these Rooms were sold per day, netting an Occupancy Rate of 76.4%

➢ADR associated with these Rooms was $206.06, resulting in a total Revenue of $3.4 M

The Providence hotel market saw an Occupancy Rate of 76.2% and an ADR of $202.93 for August, which 
resulted in a total Revenue of $14.5 M

➢This equates to another 700 Room hotel in the city, comprised of Short Term Rental Units

For comparison, please note the sizes of the 5 largest hotels in Providence

➢Omni Providence – 564 rooms

➢Providence Marriott Downtown – 354 rooms

➢Graduate Providence – 294 rooms

➢Hilton Providence – 274 rooms

➢Renaissance Providence Downtown Hotel – 272 rooms

SHORT TERM RENTAL HOTEL COMPARISON



SHORT TERM RENTAL BREAKDOWN

August 2024 showed 891 
active units on either 

AirBNB or VRBO

➢There are currently only 
606 Units registered on 
the Rhode Island 
Department of Business 
Regulation State STR 
Registry

➢These are under 
Providence for the zip 
codes 02903 to 02909

Breakdown by number of 
Bedrooms

➢Studio – 126 Listings at an 
ADR of $83

➢1 Bedroom – 354 Listings 
at an ADR of $132

➢2 Bedrooms – 228 Listings 
at an ADR of $212

➢3 Bedrooms – 118 Listings 
at an ADR of $310

➢4 or more Bedrooms – 65 
Listings at an ADR of $615

Breakdown by ADR price 
tier

➢Budget – 135 Listings at 
an ADR of $126

➢Economy – 164 Listings at 
an ADR of $160

➢Midscale – 178 Listings at 
an ADR of $176

➢Upscale – 143 Listings at 
an ADR of $221

➢Luxury – 152 Listings at an 
ADR of $408



KEY RECENT PWCVB EVENTS & IMPACT ON PROVIDENCE’S MARKET
Providence Short Term Rentals: 84.3% Occupancy, $240 ADR

Providence Hotels: 95.7% Occupancy, $275 ADR

2023 Rhode Island Comic Con: 
11/3/23 – 11/5/23

Providence Short Term Rentals: 71.3% Occupancy, $200 ADR

Providence Hotels: 77.9% Occupancy, $175 ADR

2024 VolleyFest-Providence (Volleyball):
2/17/24 – 2/19/24

Providence Short Term Rentals: 79.4% Occupancy, $210 ADR

Providence Hotels: 86.1% Occupancy, $210 ADR
2024 JLC Live Construction Training Showcase:

3/21/24 – 3/23/24

Providence Short Term Rentals: 61.6% Occupancy, $200 ADR

Providence Hotels: 55.6% Occupancy, $155 ADR

2024 Men’s Ice Hockey Regionals: 
3/29/24 – 3/31/24

Providence Short Term Rentals: 76.1% Occupancy, $200 ADR

Providence Hotels: 91.3% Occupancy, $220 ADR

NATIA Training & Technology Exhibition:
7/14/24 – 7/18/24

Providence Short Term Rentals: 84.0% Occupancy, $230 ADR

Providence Hotels: 77.4% Occupancy, $195 ADR

Necronomicon Providence 2024: 
8/15/24 – 8/18/24

Providence Short Term Rentals: 70.2% Occupancy, $200 ADR

Providence Hotels: Information Not Yet Available

Pri-Med East 2024: 
9/12/24 – 9/14/24

Providence Short Term Rentals: 58.9% Occupancy, $184 ADR
Providence Hotels: 65.3% Occupancy, $194 ADR

2024 Average: 
1/1/24 – 8/31/24


