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2

Amgen (Providence)

Rebuild Rhode Island tax credits are paid for, whether reduced for certification or 

as an offset to tax lability, are disbursed from the separately appropriated Rebuild 

Rhode Island tax credit and therefore do not impact state revenue. 

For projects approved for tax credits after June 30, 2020, the sales tax 

reimbursement component of the project award are dispersed from the Rebuild 

Fund and therefore has no impact on state revenue.

FYE 2021:

Anticipating 21 Rebuild RI Tax Credit payments totaling $15.1 million

• Anticipating 14 related Sales and Use Tax payments totaling $7.3 million

• Combined $22.3 million total draw on Rebuild Fund*

• As of April 23, 2021, we have disbursed $19.9 million in Rebuild tax 

credits and $6.0 million in sales tax rebates, totaling $25.9 million for the 

life of the program to date.

FYE 2022:

• Anticipating 40 Rebuild RI Tax Credit payments totaling $23.1 million

• Anticipating 12 related Sales and Use Tax payments totaling 

$16.0 million

• Combined $39.1 million total draw on Rebuild Fund*

* Excluding payments made from the Rebuild Fund in support of the TSI program



PILOT Structure

Expect to disburse PILOT payments 4 projects in FY21, totaling 

$627,985

• Hyatt Place (Warwick): $73,558

• Homewood Suites (Providence): $128,933

• Residence Inn (Providence): $250,724

• Fairfield Inn* (South Kingstown): $174,770

• These payments are made directly to an escrow account managed by 

the Commerce Corporation by the TIF recipients and thus are not 

reflected in state revenue estimates.

• Note that hotel Payments in Lieu of Taxes were materially impacted in 

FY21 by the effects of COVID-19.

Expecting 4 PILOT projects will be to be certified in FY22 with total 

estimated payments of $1.5 million

• Hyatt Place (Warwick): $290,763

• Homewood Suites (Providence): $299,571

• Residence Inn (Providence): $720,802

• Fairfield Inn (South Kingstown): $231,440

• Note that these projections are based on original underwriting and may 

be impacted by the effects of COVID-19, which has not been quantified

Tax Increment Finance Incentive

(estimate)
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Residence Inn (Providence)



Tax Increment Finance Incentive

(continued) 
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Hammett's Wharf (Newport)

*The estimated TIF estimates for FY 2021 & FY 2022 are based upon Commerce Corporation original underwriting and have NOT been adjusted 

for COVID-19 impacts

** Newport hotel tax collection subject to RIGL § 44-18-36.1(d)

Anticipating 1 standard TIF project will be certified in FY21 for a 

total of $355,561

• Hammett’s Wharf (Newport**): $355,561

• Payments from these recipients are collected by Taxation and then 

subsequently disbursed to the project by Department of Revenue 

and/are subject to annual appropriation

Expecting 3 standard TIF projects will be certified in FY22 for a 

total of $1.6 million*

• Hammett’s Wharf (Newport**): $488,706

• Hotel Beatrice (Providence): $338,224

• Aloft Hotel (Providence): $742,581

Standard TIF Structure



As of July 1, 2020, Qualified Jobs Incentive Tax Credit rebates up to 

75% (100% prior) of new personal state income tax withholdings up 

to a cap of $7,500 per job for new full-time jobs that wouldn’t be 

created but for this incentive. Of the 39 deals approved to date, 30 

are subject to the up to 100% program, 8 are subject to the up to 

75% program, and 1 has been terminated.

FY21:

• 4 annual certifications completed fiscal year-to-date for a total gross 

value of $804,051.

• Anticipating a total of 7 annual certifications for the full FY21 with an 

estimated gross value of $1.6 million

FY22:

• Anticipating 27 annual certifications with a total gross value of $4.0 

million

Qualified Jobs Incentive Tax Credit

(estimate)
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*The anticipated total gross value is based upon original project underwriting on hiring estimates and salaries provided by the participant companies. The 
annual actual value of the tax credits will be based on the actual job data certified on an annual basis. 

Infosys (Providence)
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Rebuild Rhode Island Tax Credits & Sales 

Tax Rebates

Note:

1.) Award not anticipated based on updated project status.

Estimated Total Rebuild Cash Flow by Fiscal Year



Tax Increment Finance 

Incentive



Qualified Jobs Incentive 

Tax Credit

Notes:

1.) Award not anticipated based on current project status.

2.) Incentive agreement with Agoda Travel Operations USA, Inc. terminated by mutual consent due to a change in corporate strategy resulting in corporate consolidation.

Estimated Total Qualified Jobs Tax Credit Cash Flow by Fiscal Year




