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Dear CommiƩee Clerk DiMezza, 
 
The proposed amendment mandaƟng landlords with six or more units to place tenants' deposits into interest-bearing 
federally insured accounts would substanƟally increase landlords' administraƟve responsibiliƟes. This would involve 
managing separate accounts for each tenant, monitoring interest rates, and ensuring compliance with federal rules. 
These added duƟes would raise operaƟng costs, likely resulƟng in higher rents for tenants, especially affecƟng smaller 
landlords who lack the resources to efficiently handle these requirements. 
 
AddiƟonally, the provision to pay out accrued interest to tenants within 20 days aŌer lease terminaƟon could pose 
logisƟcal challenges. Promptly calculaƟng and distribuƟng interest might prove difficult, leading to delays and disputes, 
which would further escalate administraƟve costs and potenƟally rents. 
 
It has been noted that in nearby MassachuseƩs many landlords have opted out of accepƟng security deposits due to the 
amount of liability. Instead of bearing the administraƟve burden, landlords have opted to instead collect addiƟonal rent 
up front as well as increase rental prices to cover any expense a security deposit may have covered. This is less beneficial 
to the tenant for two main reasons, first being that a security deposit is refundable but rent is not. The second obvious 
reason that this unintended consequence of increased rents would come at a Ɵme when renters are already most 
vulnerable. We are in a housing crisis and any drasƟc, addiƟonal increase in rent, would be unfortunate. However, 
property owners will likely choose to protect their interests and avoid unnecessary costs and liƟgaƟon.  
 
While the goal of benefiƟng tenants with accrued interest is acknowledged, the burden imposed on landlords by this 
amendment could outweigh these advantages. Therefore, I oppose this bill due to its adverse impact on housing 
affordability. 
 
Thank you for your Ɵme. 
 
Sincerely, 
 
Jeffrey Caminero 
8 Lookoff Rd 
Cranston, RI 02905 
jocaminero@gmail.com 


