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May 5, 2026 
 
The Honorable Joseph J. Solomon, Jr.  
Chair, House Corporations Committee  
Rhode Island State House  
Providence, RI 02903 
 
RE: Rhode Island Insurance Federation Statement in Opposition to House Bill 8219 
 
Dear Chair Solomon: 
 
The Rhode Island Insurance Federation submits this statement in opposition to House Bill No. 8219, which regulates 
property insurers to limit underwriting and investment in fossil fuel projects, requires climate risk reporting and emissions 
disclosures, and aligns insurance practices with science-based climate targets.   
 
The Federation was recently formed to advocate for the property and casualty insurance industry in Rhode Island. 
Federation members write approximately 60% of the total property casualty insurance premiums in the state. Federation 
members include most of the major property-casualty insurance companies doing business in the state, and every national 
P&C insurance trade association is a member of the Federation.  
 
The impacts of our changing climate are real, but the focus should be on resiliency efforts not punitive measures that are 
likely to fuel increases to both insurance and energy costs. According to SwissRe, 2025 marked the 6th consecutive year of 
natural catastrophe losses reaching over $100 Billion annually1. This is why the Federation teamed up with Ceres, a climate 
solutions non-profit, to support the DBR’s Strengthen Rhody Homes initiative2.  Just recently insurance of oil tankers 
became international news, as the crisis in the Hormuz Straight continues.  Purely from an economic perspective, 
insurance is a necessary tool for economic security and potential liability coverage.  Importantly, it is in the public’s interest 
to ensure that many of these fossil fuel companies have proper liability coverage in place for a whole variety of claims that 
may be made by those who work or live near fossil fuel refineries, storage facilities, or due to transport. 
 
For the reasons set forth above, the Federation opposes House Bill 8219, and we urge the Committee to recommend 
passage. 
    
Respectfully submitted, 
 
 
Christopher S. Stark 
Executive Director 
Rhode Island Insurance Federation 
cstark@rhodeislandinsurancefederation.org 

 
1 https://www.swissre.com/press-release/2025-marks-sixth-year-insured-natural-catastrophe-losses-exceed-USD-100-billion-finds-
Swiss-Re-Institute/f710c271-58c8-4c48-9004-
05203634d1e0#:~:text=According%20to%20the%20Swiss%20Re%20Institute%2C%20insured,insured%20losses%20of%20$50%20bil
lion%20this%20year  
2 https://rhodeislandcurrent.com/2026/04/01/climate-risk-research-tells-us-how-the-wind-blows-heres-how-rhode-island-can-
prepare-for-it/  


