American Rescue Plan State Fiscal Recovery Fund Recommendation
Cover Sheet

Please submit this document with any recommendations for funding from Rhode Island’s
allocation of federal fiscal recovery funds available through the American Rescue Plan Act.
This information will be made available to the public along with any detailed documents
submitted that describe the proposal. It is encouraged that such documents identify clear goals
and objectives and quantifiable metrics.

This is not a formal request for funds, and submission of recommendations does not
guarantee a response, public hearing, or appropriation from the General Assembly.
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Crossroads
(__C ™ RHODE ISLAND
Helping those in need for over 125 YEARS

Housing for the homeless:
How Crossroads Rhode Island is addressing the need
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94 Summer Street Travelers Aid

176 Permanent Supportive Housing
Units (For people with very low income
and high needs):

84 newly-remodeled 1-bedroom
and efficiency apartments (For low-
income individuals with high needs):

1 BR, private kitchen & bath
Net Zero Impact
Office & community space

e Private kitchen
¢ Private bathroom
¢ Living space

Outdoor green space
Limited parking

Tower redevelopment:
e Tax Credit Allocation to Closing -
? months
e Closing to Construction
Completion - 10 months

Summer Street development:
e Tax Credit Allocation to Closing -
6 months
» Closing to Construction
Completion - 20 months

Meets ARPA Requirements

ziﬂ Decreases homelessness
g Ethnically & racially diverse neighborhood
™ One-time capital investment

[ Shovel-ready
™ Built to last

Funds Awarded

State Housing Bond funds: $4 million

HOME funds - City of Providence: $500,000
Federal Home Loan Bank of Boston AHP funds:

$3.9 million

Congressional Directed Spending grants: $2 million

Applications Awaiting Decision

¢ Federal COVID response relief * Housing Trust Funds
funding * Deferred Payment Loan

s Low income housing tax credits

¢ HOME funds- State of Rhode Island



